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Revenue Quick Facts

Below are the net unaudited tax col-
lections (including accruals) for the
fiscal year beginning July 1, 1996 and
ending June 30, 1997.

Net cash collections for fiscal year
1996-97 increased 5.87 percent over

the previous fiscal year to $5,050,921,457. This figure is
$27 million more than the official forecast.

As you can see from the tax chart on the reverse of this
newsletter, a comparison with the previous fiscal year
shows that general sales tax collections increased 1.94

Tax Collections for Fiscal Year 1996-97
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July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June Accruals

 96-97 Cumulative $0.35 $0.36 $0.85 $1.21 $1.61 $1.97 $2.47 $2.79 $3.11 $3.77 $4.20 $4.67 $5.05

 95-96 Cumulative $0.35 $0.32 $0.74 $1.10 $1.46 $1.83 $2.28 $2.59 $2.91 $3.50 $3.91 $4.40 $4.77

Official forecast - $5.0239 billion

– Notes –
➣ Accruals - According to the state’s system of accounting, taxes

that arise in a particular fiscal year must be recognized (ac-
crued) and reported in that year, even if the taxes are collected
in a later fiscal year. Accruals, therefore, are taxes that are col-
lected after the fiscal year is over but which must be counted in
the prior fiscal year because they arose in that year. Accruals
are usually determined and retroactively applied to the prior
fiscal year in September.

➣ Official Forecast - Act 814 of the 1987 Regular Legislative
Session created the Revenue Estimating Conference, whose job
is to make an official estimate, or forecast, of anticipated state
revenues. The conference is comprised of the governor, the
president of the Senate, the speaker of the House, or their rep-
resentatives, and a state university faculty member with rev-
enue forecasting experience. The conference meets quarterly.
By law, state appropriations and expenditures cannot exceed
the conference’s official forecast of estimated state revenues.

percent to $1.98 billion. Individual income tax collec-
tions increased 9.27 percent to $1.27 billion, and corpo-
ration income tax collections increased 16.06 percent to
$380 million. Severance tax collections were more than
$419 million, an increase of 20.15 percent.

If you have any questions or comments, please feel free
to contact my office directly at (504) 925-7681.



Comparison of Taxes Collected in Fiscal Year 1996-97
with Official Forecast (Unaudited)
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* Miscellaneous Receipts include nonresident contractor fee, electric cooperative fee, and retail alcoholic beverage.
** Previously Louisiana Economic Development Fund
*** The Recovery District ceased to exist on October 1, 1996.

% FYTD Over
1996-97 Increase Official (Under)

Collections (Decrease) Forecast Forecast

Alcoholic Beverage - Liquor/Wine $0,015,622,715 (2.44) $0,015,800,000 $   (177,285)
Alcoholic Beverage - Beer 34,405,876 (6.82) 36,700,000 (2,294,124)
Corporation Franchise 243,971,557 4.48 200,000,000 43,971,557
Corporation Income 380,155,303 16.06 400,000,000 (19,844,697)
Gasoline 397,546,660 (1.90) 409,600,000 (12,053,340)
Gift 3,831,853 9.41 3,200,000 631,853
Hazardous Waste 5,533,240 15.59 5,400,000 133,240
Individual Income 1,273,195,080 9.27 1,256,000,000 17,195,080
Inheritance 73,902,592 34.85 69,800,000 4,102,592
Inspection Fee - Gasoline 767,596 1.68 800,000 (32,404)
Natural Gas Franchise 6,313,797 (16.76) 6,700,000 (386,203)
Public Utilities - Transportation and Communication 2,627,583 (61.13) 5,400,000 (2,772,417)
Automobile Rental Tax 3,691,445 (10.08) 3,800,000 (108,555)
Sales Tax - General 1,985,055,407 1.94 2,006,000,000 (20,944,593)
Severance 419,422,939 20.15 400,000,000 19,422,939
Soft Drink 4,739,740 (37.61) 4,700,000 39,740
Special Fuels 97,057,423 0.32 98,500,000 (1,442,577)
Supervision/Inspection Fee 4,266,826 8.74 4,200,000 66,826
Tobacco 88,256,491 0.36 86,000,000 2,256,491
Unclaimed Property 10,488,891 (8.32) 11,200,000 (711,109)
*Miscellaneous Receipts 68,443 46.16 100,000 (31,557)
Total Revenues $5,050,921,457 5.87 $5,023,900,000 $27,021,457

Dedications
Aviation Fuel - Transportation Trust Fund $005,000,000 0.00 $005,000,000 $000,000,000
Hazardous Waste Site Cleanup Fund 1,418,514 14.44 1,400,000 18,514
** Louisiana Economic Work Force Development Fund 8,332,424 0.00 8,350,000 (17,576)
*** Louisiana Recovery District 128,321,279 (73.72) 0 128,321,279
Louisiana Tourism Promotion District 14,968,161 3.39 13,325,000 1,643,161
Port of New Orleans 500,000 0.00 500,000 0
TIMED Account - Fuels 98,820,816 (1.48) 101,600,000 (2,779,184)
Transportation Trust - Fuels 395,283,266 (1.48) 405,900,000 (10,616,734)
Total Dedications $652,644,461 (35.95) $536,075,000 $116,569,461

Sales Tax on Motor Vehicles
Collected by the Department of Public Safety

Vehicle Sales $207,246,342 8.92 $248,875,000 ($41,628,658)
** Louisiana Economic Work Force Development Fund 896,592 13.72 1,050,000 (153,408)
*** Louisiana Recovery District 21,760,486 (66.73) 0 21,760,486
Louisiana Tourism Promotion District 1,712,262 (11.43) 1,675,000 37,262
Total Motor Vehicle Public Safety $231,615,682 (10.37) $251,600,000 ($19,984,318)


